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What formula calculates your total expenses?
What formula calculates your Income minus your total expenses? 

1. Open a new, blank workbook in Excel
2. Using the example, create a simple monthly budget for your income and expenses
3. Enter the proper formulas in the Total Expenses and Amount Left fields










Activity 2


1. Open a new tab (worksheet) in your workbook
2. Using the example below, create a yearly budget for your income and expenses. Leave all the Total fields and Monthly Average/Min/Max fields blank
3. Use the SUM function to calculate a Total for January Income. Fill the formula across the row.
4. Use the SUM function to calculate a Total for January Expenses. Fill the formula across the row.
5. Use the SUM function to calculate the Total Yearly Income and Yearly Expenses
6. Use the AVERAGE, MIN, and MAX functions to calculate the totals for the appropriate cells.








=AVERAGE(B23:M23)
=MIN(B23:M23)
=MAX(B23:M23)
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1 |My Family Budget

2 |projected income and Expenses

Monthly A
Monthly Minimum

Monthly Maximum

59,500
33,230)
2,769|
2,65|
3,230)

ysel 3,000 3.000] 3,000] 3,000] 3,000]2,500] 2:500| 2,500] ,000| 3,000] 3,000] 3,000
Spouse 2,000 2.000]2,000] 2.000] 2,000] 2.000] _2.000] 2,000| _2.000] 2,000| 2,000] 5,000
Total s.000[ 5 000],000] 5 000]_,000] s 500]_&.500] & s00|_s.000] 5,000] 5 000] 6,00
Bpewes |

rent T050] 1050 1056|1050 L0s0] 1050] Loso] L0s0[ 50| Loso[ 1050] 10s0)
Food 750 750]_750] 750 _750] _750| _750] _750| _750] 750 _750] _750)
Ui 255|230 a00] _sss| _150] _ies| 75| 15| _160] _1s0] 00| 235
Phone S0 10] 10| 10| 10| s10] _110] s10] _130] 10 10| 10
Cor Payments 210 210] 10| _210] 10| 210 10| 20 _210] 20| _210] 210
nsurance 75| 75| irs| 75| s8] _urs| _rs| 5| 78| 5| _ums| w75
G o[ zoo] o[ o[ o[ 10o] o[ o[ o[ o] 300 509
Wiscelianeous 700] 200] 200] 700 _200] _200] 00| 300] _200] _700] _200] 200
Total 2750 eas] 395| eso] 345| 760l mer0] Zsso] mess| Zess| moos| 5as
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